
Introduced by Council Member Hyde and the Finance Committee:

ORDINANCE 2007-732
AN ORDINANCE REGARDING CITY OF JACKSONVILLE MID-YEAR BUDGET PROJECTIONS; PROHIBITING THE EXPENDITURE OR APPROPRIATION OF ANY FISCAL YEAR 2006-2007 PROJECTED SURPLUS REVENUES; PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Department of Administration and Finance is prepared to make its mid-year budget review, advising the Council on current Fiscal Year 2006-2007 results and end of year projections; and 
WHEREAS, the current fiscal year results and projections could reflect projected surpluses or deficits based on revenue and expense experience for the past six months as well as revenue and expense projections for the next six months based upon current information; and 
WHEREAS, the City of Jacksonville has demonstrated fiscal discipline and responsibility in the past, and wishes to maintain that discipline for the balance of the fiscal year; and 
WHEREAS, the Governor and Legislature of the State of Florida have initiated a legislative agenda toward state wide “tax reform” which is asserted to substantially reduce the City of Jacksonville’s needed revenues to provide essential services in the years ahead; and 
WHEREAS, there appears to be certainty that some “reform” will be approved by the Legislature and the Governor in June of this year, which must inevitably result in very difficult budget decisions for the Mayor and the Council in the Fiscal Year 2007-2008 budget; and 
WHEREAS, the City now approaches another dangerous hurricane season when the availability of emergency resources may become necessary; and
WHEREAS, the City through its enactment of various budget related ordinances amending Chapter 106 (Budget and Accounting Code), has demonstrated its commitment to fiscal responsibility and restraint; and
WHEREAS, the Council finds that in the event a surplus is projected, the Council must demonstrate discipline and restraint by not expending these funds, and thereby preserving them unanticipated emergencies that may take place during the balance of the fiscal year or for expenditures that may be needed in next year’s fiscal budget; now therefore 
BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Surplus Funds Restricted.  Notwithstanding any ordinance of the City of Jacksonville which may appear to be to the contrary, the City of Jacksonville, during the balance of Fiscal Year 2006-2007, shall not appropriate or expend any funds which have not been anticipated and appropriated in the Fiscal Year 2006-2007 Budget.  Nothing contained herein is intended to prevent the “transfer” of previously appropriated funds between accounts in order to address current service requirements, either through the appropriation authority of the Council or the transfer authority of the Mayor.

Section 2.  Purpose.  The purpose of this ordinance is to ensure that any Fiscal Year 2006-2007 budget surplus is preserved for a genuine catastrophic emergency, or for consideration of its use in the Fiscal Year 2007-2008 Budget. 
Section 3.  
Effective Date.
  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

_______________________________
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